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THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE DF CAPITAL AND DISCLOSURE REQUIREMENTS) REGL!LAT[DME 2018, AS AMENDED (“SEBI ICDR REGLLATIONS").
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KUSUMGAR LIMITED

(Formerly known as Kusumgar Private Limited)

(To be Listed on the Main board of BSE and NSE)

Our Company was originally incorporated ag “Kusumgar Finstocks Privafe Limited™ as a pravate bmite "]“urn']“ul"l.:"-::%: the Companies Act, 1956, pursuant 1oa certificate of incorporation daled June 15, 1800, issued by the Registrar of Companses, Maharashtra al Mumbai. Tha name of our Company was changed to ‘Kusumgar Carporates Privale Limiad” on account of
takeover of proprietary concem of Kusumgar © unrpc: raies, pursuant ko a resolution passed I:n;-:u.Jr Board onAugust 3, 2003 and a special resolution pazsed by our Shareholders on September 12, 2008, and a fresh carificate of incorporation, consequent upon change of name Was isswed o our l:-:nrﬂ:a"-g.- by the Registrar of Companies, Maharashtra at Mumbai, on
November 21, 2008, Further, the name of our Compan -, ‘a5 changed Io "Kusumgar Prvale Limifed” on account :|f= xpansion of business, pursuant 103 speciz |I'FE-:I|I.l:'I'I|:IHE-"E n the exfraordinary gensral mesting of our Fhar EhI:I|I:|EI'5EI February 8, 2024, and a fresh ceribicale of iIncorporabon was issisd 1o our Co mpany Y by the Regastrar of Companiss, Cenlral
F'rn "-:II"II.||: nire, Manesar on March 28, 2024 purssant to change of name, Thet I?-.-I":i‘l o rwmu any .-'.'a convarted inloa public Emited company pursuant bo a special res |.l||.| ion dated Dacember 27,2024, passed in the axiracndinary ganaral meet ing of our Sharehokders, and consequenily |II.-'II:|II'|P"“"[I'.II.Ir Gy sMpany was thar wged o ts presant name §.e,, “Kusumgar

Limifed” and a fresh cerificat c:nfln urpcm ion dafed Ja ary 28 2-.|2:|-.'n 5 issued by the Registrar of Companies, Ceniral Processing Centre, Manesar upon cony ers.mnt asbdic company, For furiher details of the change in tha nan‘mrdhf.a dress of the registérad office of our Company, see “Hisfory and Gerfain Corporate Maliers™ on page 222 of the ?c-:l Herring
Prospectus daled July 1, 2026 ["RHPT)

{:u:pnrate |d'EI'It|t!||' Number: UgS900MH1330FLC0SEET
Heglsterad and E-urpu-ralle Office: 101, Mar 5 -:.x— V.M. Road, Corner of N.5. Road No, 5, JVF EI Scheme, Vile Parle (West), Mumbail — 400 056, Maharash ra nl.'lla
Contact Person: Dey d Parshottam Maijidra, Compa ,' ary and Compliance Officer; Telephone; + 51 22 6112 5100; E-mail: -:‘ﬁ,.:u..k sLUMgar Webste hibtps: W KLISumgar com/

OUR PROMOTERS: YOGESH KANTILAL KUSUMGAR, SIDDHARTH YOGESH KUSUMGAR, SAPNA SIDDHARTH KUSUMGAR AND SIDDHARTH YOGESH KUSUMGAR HUF

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF 21 EACH ("EQUITY SHARES™) OF KUSUMGAR LIMITED (FORMERLY KNOWN AS KUSUMGAR PRIVATE LIMITED) ("COMPANY" OR “ISSUER") FOR CASHAT A PRICE OF % [«] PER EQUITY SHARE (INCLUDING A FREMIUM OF T [«] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO 76,500 MILLION (“OFFER™) COMPRISING AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (“"OFFERED SHARES") AGGREGATING UPTO ¥ 4,200 MILLION BY SIDDHARTH YOGESH KUSUMGAR, UP TO [«] EQUITY SHARES AGGREGATING UP TO 72,000 MILLION BY SAPNA SIDDHARTH KUSUMGAR AND
UPTO[«] EQUITY SHARES AGGREGATING UP TO 7300 MILLION BY SIDDHARTH YOGESH KUSUMGAR HUF (THE "PROMOTER SELLING SHAREHOLDERS", AND SUCH OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO %35 MILLION (CONSTITUTING UP TQ [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [+]% (EQUIVALENT OF ¥ [«] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION
PORTION 15 HEREINAFTER REFERRED TO AS THE "NET OFFER", THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| NAME OF THE SELLING SHAREHOLDER . TYPE . NUMBER OF EQUITY SHARES OFFERED! AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)
Siddharth Yogesh Kusumgar . Promater Selling Shareholder . Up to [»] Equity Shares of face value of ¥1 each aggregating up to 34,200 millon . Nil
Sapna Siddharth Kusumagar . Hromater salling Shareholdar . Up to [=] Equity Shares of face value of <1 each aggregating up to < 2,000 miflion . il
Sidcharth Yogeszh Kusumagar HUF Promaoter Selling Shareholdar | Up to [e] Equity Shares of face value of T1 each aggregating up to ¥ 300 millip Mil

PRICE BAND %398 TO 3419 PER EQUITY SHARE OF FACE VALUE OF 31 EACH.
THE FLOOR PRICE IS 398 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 419 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE X398) IS 42.75 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE %419) IS 45.01 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 39.80 TIMES FOR FISCAL 2026.
A DISCOUNT OF %39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 46.02%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 398 per Equity Shara At Cap Price of Y419 per Equity Share
' pr to number of Equl‘ljl' Shares of face value of 71 each I.Ip to Amount {'? in rnHHﬁn} ' Up to number of E-:;mn,.I Shares of face value of ¥1 each Up to Amount i:%uln mi'IIEnn]
| Offer for Sale 16,341,210 | 6,500.00 15,521,698 6,500.00
Offer Size 16,341,210 6,500.00 15,521,698 6,500.0¢
Post Offer market capitalization of the Company | 104,991,372 | 41,786 57 | 104,991,372 | 43,991.38

Offer Size has been calcwlated considening the discount of $39 each at Cap Price and Floor Price for shares reserved under Empiayee Reservation portion

ANCHOR INVESTOR BIDDING DATE TUESDAY, JULY 7, 2026*

BID/OFFER

SROGRAMME BID/OFFER OPENS ON WEDNESDAY, JULY 8, 2026
BID/OFFER CLOSES ON FRIDAY, JULY 10, 2026'

“Tha Anchor fnvastor Bidding Date shall be one Working Day prior to the Bid/Offar Qpening Date. | *The UP mandate end fme and date shall be at 5:00 p:-m. on BidfOffer Closing Date

We are a manufacturer of woven, coated and laminated synthetic fabrics, referred to as engineered fabrics. We offer engineered fabrics and solutions focusing on
polyamides and polyester filaments and polyurethane chemistry that cater to the high-performance requirements of our customers. Our expertise is manufacturing
fabrics where critical performance parameters include tensile strength, tear strength, abrasion resistance, comfort, air-permeability, and water proofing, among others.
We have leveraged our process knowledge and product development expertise to manufacture over 1,000 unique fabric configurations (referred to as stock keeping
units, or "SKUs") as at March 31, 2026, to build a niche around synthetic functional and performance fabrics, addressing growing demand in the aerospace and defence,
industrial and automotive, and outdoor and lifestyle segments.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
« EMPLOYEE RESERVATION PORTION: UP TO [+] EQUITY SHARES OF FACE VALUE OF X1 EACH, AGGREGATING UP TO %35 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND
SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS
THESEARENOTENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED JULY 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIs")
DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION ON PAGE 116 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF
PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION BEGINNING ON PAGE 116 OF
THE RHPAND PROVIDED BELOWIN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 23 of the RHP.
1. Segment concentration risk: Particulars .~ Fiscal2026 =~ Fiscal2025 |  Fiscal 2024
We manufacture products primarily for four market segments: (i) Aerospace and Zin %of | in % of <in % of
Defence Fabrics; (i) Aerospace and Defence Solutions; (iii) Industrial and Automotive million| revenue | million revenue @ million revenue
Fabrics; and (iv) Outdoor and Lifestyle Fabrics. For more details, see “Our Business - from from from
Overview"on page 183 ofthe RHP. contracts contracts contracts
The table below sets forth our revenue for each of our four market segments, as well with with with
as other sales, and such revenue from contracts with customers as percentage of customers customers customers
revenue from contracts with customers for the periods indicated: Aerospaceand  |1,550.17| 22.97% (2,219.02]| 28.81% | 864 0.19%
 Particulars | Fiscal 2026 | Fiscal 2025 |  Fiscal 2024 || Defence Solutions | | | | | | |
Zin % of Zin % of in % of Industrial and 1,648.60) 24.43% (1,126.34 14.63% 1,113.86 24.44%
million | revenue | million  revenue | million revenue || Automotive Fabrics | | |
from from from Outdoor and 1,253.15| 18.57% | 569.000 7.39% | 291.65 6.40%
contracts contracts contracts | Lifestyle Fabrics | | | |
with with with Other sales | 159.23| 2.36% | 8567 1.11% | 792 0.17% |
|  customers| customers ;CUEtDﬂ'IEI'E; Revenue from 6,748.14 100.00% ? 700. 95 100.00% 4, 555 94, 100.00%
Aerospace and 2 136.99 31.67% (3,700.92 48.06% |3,134.88 68.79% ||| contracts with
Defence Fabrics | | | | __ | ||| customers

Continued on next page..
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Although we have a comprehensive suite of products, as shown in the above table,
our business is currently highly dependent on Aerospace and Defence Fabrics,
Aerospace and Defence Solutions and Industrial and Automotive Fabrics.

. Customer concentrationrisk:

We have derived and expect to continue to derive a significant portion of our revenue
from our top 10 customers, which exposes us to customer concentration risks. The
table below sets forth details of our revenues from our top 10 customers in each of the
periods indicated:

6. Auditor’s observations risk:

Certain observations have been included in the Statutory Auditor's report on our
audited financial statements for the years ended March 31, 2026, March 31, 2025 and
March 31, 2024, as required under the Companies (Auditor's Report) Order, 2020
(“CARO 2020 Order"), in respect of our Company.

For further details you may refer to risk factor number 7 mentioned on page 28 of RHP.

. Inflation risk:

We do not enter into long-term contracts with material suppliers; we purchase our

" Particulars | Fiscal 2026 Fiscal 2025 | Fiscal 2024 | materials on a purchase order basis. We strive to have more than one supplier for each
Revenue! Y% of |Revenue %of |Revenuel % of of our unique fabric cunﬂguram_:nﬂs {knnwnv as stock keeping unllts, or S_KU). The
R in revenue  (Zin revenue | (Zin revenue al::senr:_:e of Inng-tem r::nntracts W|t_h_ our sup_piters exposes usto th_e risk pf being ynab!e
million) from  million) o million) s fo nbia!n the materials in the quantltlgs reqmred_by us anF:I at the price points required by
sopbacts cortracts eotrapts us. This may I_ead to unfnresee_n Increases in material prices. We gen_eraily h_aue
with it with alternate suppliers for our materials, and there have bee_:n no instances since A_prll 1,
leuiomers customers Sl it niors 2023 where we have not been able to purchase the materials we need for our business.
| | | | | | The table below set forth our cost of materials consumed plus changes in inventories of
Top customer | 751.27 | 11.13% 2,225.88| 28.90% 2,153.40 47.26% finished goods and semi-finished goods and such expenses as a percentage of
Top 5 3,062.38 | 45.38% |5,715.48 7422% 3,120.61 68.48% revenue from operations for the periods indicated.
Customers | | _ | | _ Particulars | Year ended March 31, |
Top 10 4,016.80 | 59.52% 16,522.00 84.69% 3,653.67 80.18% 2026 2025 | 2024
_Customers | . ||| Cost of materials consumed [A] (% in milion) | 3,081.66 = 3,713.71 | 2,002.86
Revenue fr:?m 6,748.14 | 100.00% 7,700.95| 100.00% 4,556.94 100.00% Changes in inventories of finished goods and (519.12) (111.76) | (232.62)
contracts with semi-finished goods [B] (% in million)
customers ' Cost of materials consumed and changes in 206254  3,601.95 | 1,770.24
We generally do not have long-term agreements with our customers and we did not | | inventories of finished goods and semi-finished
have long-term agreements with any of our top 10 customers for Fiscals 2026, 2025 or goods [C =A + B] (% in million)
2024, As a result, our top customer generally varies from year to year, leading to Cost of materials consumed and changes in 44 43% | 56.33% 49 24%
volatility in ourtop customer contribution. inventories of finished goods and semi-finished
3. Manufacturing facilities concentration risk: goods as a percentage of total expenses
All six of our manufacturing facilities are in Gujarat. Due to the geographic || [D = C/G] (%)
concentration of our manufacturing facilities, our operations are susceptible to local || Cost of materials consumed and changes in 3797% | 46.77% | 38.85%
and regional factors, such as economic and weather conditions, natural disasters, || inventories of finished goods and semi-finished
political changes and other unforeseen events and circumstances. Further, any such || goods as a percentage of revenue from
adverse development affecting continuing operations at our manufacturing facilities || contracts with customers [E = C/F] (%) |
could result in significant loss due to an inability to meet production schedules, which | Revenue from contracts with customers[F] | 6,748.14 = 7,700.95 = 4,556.94 |
could adversely affect our business, results of operations, financial condition and || (Z in million)
cash flows. Since April 1, 2023, we have not conducted supply disruption stress | | Tota| expenses [G] (% in million) 576820 639429 | 3.594.80
testing as there is no assurance that supply disruption stress testing will be able to :E. Impdﬁrisk: B D :

accurately predict any future events. Since April 1, 2023, our manufacturing facilities
have not been affected by any significant social, political, economic or seasonal
disruption, natural calamities or civil disruptions in Gujarat.

4. Negative cashflow from operations risk:

We incurred negative cash flows from operating activities in Fiscal 2025. The following
table sets forth certain information relating to our cash flows in the Fiscals indicated:

The availability and the prices of the materials that we need are affected by numerous
factors beyond our control, including, among others, international trade policies,
production capacity and transportation costs. For example, heavy reliance on
petrochemical-based inputs (polyester, polypropylene, nylon) exposes the industry to
crude oil price fluctuations, international trade policies (such as US tariff implications),
changes in global demand, which impact availability and cost stability (source:

Particulars Year ended March 31, 1Lattice Report).
2026 2025 | 2024 Furthermore, we import materials, such as synthetic yarn of various types, chemicals,
% in million | such as polyurethane resin and fabric lamination films, from certain jurisdictions and
" ; - :- | countries, in particular Taiwan. The table below sets out our cost of imported materials
Net cash flows generated from/(used in) 282.58 | (1,549.76) | 2,009.64 consumed as a percentage of the total cost of materials consumed for the periods
| operating activities - | | | indicated:
 Net cash flows generated from/(used in) | (1,026.59) | 20.62 = (1,995.80) ||| particulars Year ended March 31, |
 Investing activities | | 2026 T 2025 T 2024
Het ﬂa_sh ﬂu\.nfrs‘ generated from/(used in) 69747 @ 1,507.49 211.84 Cost | As a per- " Cost | As a per- " Cost | As a per- |
financing activities | | (Fin | centage @ (Zin centage (Zin  centage
Cash and cash equivalents at the end 268.29 304.94 326.60 million) of cost of million) of cost of million) of cost of
 of the year | materials materials materials
While our cash flows from operating activities were positive in Fiscal 2026, we cannot consu- consu- consu-
assure you that we will be able to generate positive cash flows from operating || | med (%) | med (%) | ~ med (%)
activities in the future. Continued negative cash flows from operating activities could | | Cost of imported (1,198.93| 38.91% 1,037.01 27.92% 1,064.50 53.15%
adversely affect our business, financial condition, results of operations and cash || materials
flows. consumed
5. Supplier concentration risk: | Of which: | | | ] | |
Our business depends on the availability of reasonably priced, high quality materials | | Taiwan 596.94 19.37% | 806.84 21.73% = 802.01 40.04%
in the quantities we require. We use a wide range of materials in our manufacturing | | Others 60199 1953% @ 23017 6.20% @ 26249 13.11%
process. Our primary materials comprise synthetic yam of various types and || Cost of materials 3,081.66/ 100.00% |3,713.71 100.00%  2,002.86 100.00%
chemicals such as polyurethane resin and fabric lamination films. consumed

The table below sets forth details of our cost of material consumed from our top 10 | 9, Technical knowledge Hek:
suppliers in each of the fiscal years indicated: We possess technical knowledge and know-how about our products, manufacturing

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 || processes and materials expertise and automation capabilities that we have built up
 Cost | %ofcost Cost %ofcost Cost | %ofcost | through our own research and development capabiliies. While we rely on a
Fin |ofmateriall (in ofmaterial| (Tin | of material combination of confidentiality procedures and contractual provisions to protect our
million) | consumed = million) consumed million) ‘consumed intellectual property, we cannot be certain that the steps we have taken will be
TD;:J Sup p!le | 45702 1483% 41953 1130%  550.66 i 27 49% sufficient to prevent unauthorised use of our intellectual property. As a result, we
| -— ' — | cannot be certain that our technical knowledge will remain confidential. Certain
Top S suppliers 1,216.34|  39.47% 1,167.42| 31.44% | 1,119.86 55.91% ||  proprietary knowledge could be leaked, either inadvertently or wilfully, by our
Top 10 198468 5142% 132640 35.72% |1,325.03| 66.16% employees. Since April 1, 2023, nothing has come to our attention to cause us to
suppliers | believe that our confidential technical information has been leaked. Consequently, any
' Cost of material 3,081 66 100.00% | 3,713.71 " 100.00% 2.002.86  100.00% | leakage of confidential technical information could have a material adverse effect on
' consumed our business, financial condition, results of operations and cash flows.
Continued on next pags..
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10. Intellectual Property Risk:

1.

' Location of Fiscal2026  Fiscal 2025 Fiscal 2024

As at the date of the Red Herring Prospectus, our Company does not own any
registered trademarks. However, our Company has filed an application for change in
the name of the proprietor to reflect the name of our Company in respect of certain
trademarks, including the mark "KUSUMGAR", together with the associated
copyrights in the artistic works subsisting therein, which have been assigned to our
Company pursuant to a deed of assignment dated September 13, 2025. There can be
no assurance that such application will be approved. Since April 1, 2023, nothing has
come to our attention to cause us to believe that our "Kusumgar" brand has been
imitated.

Exports Risk:
Our exports to international markets accounted for 39.99%, 23.22% and 25.62% of
revenue from contracts with customers for Fiscals 2026, 2025 and 2024, respectively.
The tables below set out our revenue from exports by region and country and revenue
from exports by country as a percentage of the revenue from contracts with customers
for the Fiscals indicated:

customer Revenue % of Revenue % of Revenue % of

\Within India | 4,049.70  60.01% 591288 | 76.78% 338951 74.38%
Outside India | 269844 ~ 39.99% 178807  2322% 116743  25.62%
Of which:

(Xin revenue (Tin | revenue (Xin | revenue
million) from million) from million) from

contracts contracts contracts
with with with
customers customers ‘customers

\United States  628.03  9.31% | 678.94 |  8.82% 46558  10.22% |
European | 122242 18.M% | 611.75 ~ 7.94% & 34895  7.66%

 Union

Of which: |
‘Germany | 75724 11.22% | 40352 524% | 27660  6.07%
‘Others | 847.99 1257% | 497.37  646% = 35280 7.74% |

Revenue from| 6,748.14| 100.00% | 7.700.95 100.00% | 4.556.94 | 100.00%

contracts with
customers

12. Competition Risk:

The markets in which we sell our products are competitive and we face competition
from organized and unorganized engineered fabric manufacturers in India and

overseas. We compete on the basis of technology, technical qualifications, price, and |

our ability to fulfil our contractual obligations, including the quality of products and the
timely delivery of the products. Our competitors may have substantially greater
financial, management, research and marketing resources than we have as a result of
which they may be able to utilise their resources and economies of scale to develop
improved products and divert sales away from us. Furthermore, our competitors’

actions, including expanding manufacturing capacity or the entry of new competitors |

into our market, could cause us to lower prices in an effort to maintain our sales
volume. In addition, customers could decide to compete with us as by backward
integrating their operations. If we fail to compete effectively, it could have a material
adverse effect on our business, financial condition, results of operations and cash
flows.

13. Working capital intensive business risk:

Our business requires a significant amount of working capital, as there is a
considerable time lag between the purchase of materials and the payment from our
customers, with an average working capital cycle of 90 to 180 days.

The table below sets forth our Net Working Capital, trade receivables, trade payables
and inventories as at the dates indicated and our Working Capital Cycle (in days),
Trade Receivables Days, Trade Payables Days and Inventories Days for the fiscal
years indicated.

' Particulars "' As at and for the year ended March 31, |
2026 2025 2024 |

 NetWorking Capital @ in million) | 278232 | 64569 |  (51.18) |

' Working Capital Cycle (in days) | 90 | 14 | (10)

Trade receivables ® inmillion) | 2,33279 | 56110 | 42239

' Trade Receivables Days | 123 26 33
(number of days)

' Trade payables (% in million) . 66762 | 47207 522.72

" Trade Payables Days | 79 49 | 76
(number of days) | |

' Inventories (Z in million) 194858 | 1,360.02 | 1437.11

' Inventories Days (number of days)' 103 64 112

14, Offer for Sale:

Y

The Offer consists of the Offer for Sale. Each of the Selling Shareholders will be

entitled to their respective portion of the proceeds from the Offer for Sale in proportion |

(& o® ©

|
‘| Name Number of  Average cost of acquisition

Types of WACA (X per | No. of times at | No. of times at
Transactions Equity Share)  Floor Price Cap Price
| (i.e., T398) (i.e., T419)
|1 A. Primary Issuances | N.A. | NA. CNA.
B. Secondary Transactions | 365 | 1.09 1.15

epaper.finanﬂialexpress.canﬁ. &

of the Equity Shares offered by the respective Selling Shareholders as part of the
Offer for Sale. The expenses of the Selling Shareholders will, at the outset, be borne
by our Company and each Selling Shareholder will reimburse our Company for such
expenses (inclusive of taxes) incurred by our Company on behalf of such Selling
Shareholders, in relation to the Offer in the manner as prescribed under applicable
law and in a manner as may be mutually agreed among our Company and the Selling
Shareholders. Our Company will not receive any proceeds from the Offer for Sale.

15. The PIE ratio based on diluted EPS for the Financial Year ended 2026 for our
Company at the Cap Price is as high as 45.01 as compared to the average
industry peer group P/E ratio of 39.80.

16. Weighted Average Return on Net Worth for Financial Years ended 2026, 2025
and 2024 is 46.02%.

17. Average cost of acquisition per Equity Share for the Promoters and Selling

Shareholders as on the date of the Red Herring Prospectus is as mentioned
below:

Equity Shares per Equity Share of
|of1eachheld face value of X 1each R) |

Promoters

Siddharth ?ﬁgeéh K-usumgar""” " Efﬁﬂﬁ,lﬁ?{ _ Nil
Sapna Siddharth Kusumgar® | 29,561,148 Nil
Siddharth Yogesh Kusumgar HUF* 3,485,000 il
Yogesh Kantilal Kusumgar | 51,000 | 219.61

| Mlso a Promoter Selling Shareholder

18.Weighted average cost of acquisition for all shares transacted in the last one
year, 18 months and 3 years preceding the date of the Red Herring Prospectus
is as follows:

The weighted average cost of acquisition for all Equity Shares acquired inone year, 18
months and three years preceding the date of the Red Herring Prospectus is
mentioned below:

Period Weighted average | Cap Price is 'x’ | Range of acquisition
cost of acquisition times the weighted price per Equity Share
per Equity Share = average cost of (Lowest price -
(in) acquisition Highest price) (in )
Last one year 365.72 1.15 0-383.25
preceding the
date of the
Red Herring
Prospectus

Last 18 months 41.39 10.12 0-383.25
preceding the
date of the Red
Herring
Prospectus

Last three years 34.03 12.31 0-383.25
preceding the
date of the Red
Herring
Prospectus

19, Weighted Avérage Cost of Acqu'i.'sitinn at Floor and 'Cap Price in the last 18
months

The Floor Price is 1.09 times and the Cap Price is 1.15 times the weighted average
cost of acquisition based on the primary issuances and secondary transactions as
disclosed below:

20. The 3 BRLMs associated with the Offer have handled 91 public Issues in the
past three financial years, out of which 24 Issues closed below the offer price on

listing date:
Name of the BRLMs " Total Issues | Issues closed below IPO
Price on listing date

|| Axis Capital Limited® | 25 | 4 |

IIFL Capital Services Limited " 23 7

(formerly known as IIFL Securities
|| Limited)” __ |

Motilal Oswal Investment 17 [
||| Advisors Limited*

| Common issues of above BRLMs 26 | 6
Total 91 _ 24

*Issues handled where there were no common BRLMs

Confinued oh next page..
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Additional Information for Investors

1. Our Company has not undertaken pre-IPO placement aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
2. The aggregate pre-Offer and post-Offer shareholding of our Promoters (including the Promoter Selling Shareholders), members of the Promoter Group, the additional top 10 Shareholders and other public Shareholders is set out

below:
S.  Name of the shareholder | Pre-Offer shareholding as on the date Post-Offer shareholding as at Allotment*?
No of the Price Band Advertisement
* Number of Equity Shares = Percentage of total pre- At the Floor Price (7398) At the Cap Price (3419)
of face value ¥1 each Offer paid up Equity ~ Number of Equity Percentage of total Number of Equity Percentage of total post- |
Share capital on a Shares of face value post-Offer paid up Equity Shares of face value Offer paid up Equity
fully diluted basis (%)’ ¥ 1 each held Share capital on a fully ¥ 1each held Share capital on a
diluted basis (%) fully diluted basis (%)’
Promoters (including the Promoter Selling Shareholders)
1. | Siddharth Yogesh Kusumgar | 61,884,021 | 58.71 51,325,085 48.69 | 51,854,616 | 49.20
2. | Sapna Siddharth Kusumgar 29,561,148 28.05 24,533,083 23.37 24,785,241 23.91
3. | Siddharth Yogesh Kusumgar HUF 3,485,000 | 3.31 2,730,791 ' 2.59 | 2,768,614 | 2.63
4. | Yogesh Kantilal Kusumgar | 51,000 | 0.05 51,000 | 0.05 | 51,000 | 0.05
Promoter Group (other than the Promoters)
1. | Concord Weaving Preparatory 2,950 Negligible 2,990 Negligible | 2,950 | Negligible
Private Limited
2. | Sia Siddharth Kusumgar 2,550 | Negligible 2,550 Negligible | 2,550 | Negligible
3. | Sanay Siddharth Kusumgar | 2,550 | Negligible 2,550 ' Negligible | 2,550 | Negligible
d. | Kusumgar Holdings LLP 2,550 Negligible 2,550 Negligible | 2,550 | Negligible
~ Additional top 10 Shareholders | | | | | |
1. | Motilal Oswal Finvest Limited 27,39,726 2.60 27,39,726 2.60 27,39,726 2.60
2. | Edelweiss Discovery ' 20,54,795 | 1.95 20,54,795 ' 1.95 | 20,54,795 | 1.95
Fund - Series |
3. | Spark Midas Investment Fund | 16,43,835 | 1.56 16,43,835 | 1.56 | 16,43,835 | 1.56
4. | WhiteOak Capital India 958,904 0.91 958,904 0.91 958,904 0.91
Opportunities Fund
5. | Ashoka India Equity Investment 958,904 | 0.91 958,904 0.91 | 958,904 | 0.91
. Trust PLC _ | _ | |
6. = Frangipani Capital Advisors LLP 684,932 0.65 684,932 0.65 684,932 0.65
7. | Manohar Lal Agarwal 136,987 | 0.13 136,987 0.13 | 136,987 | 0.13
(ARA Investments)
8.  Dinesh Lakhan | 130,464 | 0.12 130,464 | 0.12 | 130,464 | 0.12
9. | Saket Agarwal 104,371 0.10 104,371 0.10 104,371 0.10
10.| AshokaWhiteoak Emerging 82,192 | 0.08 82,192 | 0.08 | 82,192 | 0.08
Markets Trust PLC
- Other public Shareholders
1. | Others | 504,893 | 0.48 16,846,102 | 16.05 | 16,026,591 | 15.26
Total 104,991,372 | 100.00 104,991,372 _ 100.00 | 104,991,372 | 100.00

*To bé updatedin the Prospectus priorto fﬂr’hg with the RoC.
* Subject to finalisation of Basis of Allotment.

"The percentage of the Equity Share capital on a fully diluted basis has been calculated assuming issuance of 414, 254 Equity Shares resulting upon exercise of vested options under ESOP Scheme.

The “Basis for Offer Price" on page 116 of the RHP has been updated with the above Price Band. Please refer to the websites of the
BRLMs: www.axiscapital.co.in, www.iiflcapital.com and www.motilaloswal.com, for the "Basis for Offer Price” updated for the
| Below,

=¥ (Youmayscanthe QR code for accessing the website of Axis Capital Limited)

The Price Band and the Offer Price will be determined by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and on the basis of quanttative and qualitative factors as described below. The face value of the Equity Shares is T1 each
and the Ofier Prica iz 393 tmes he face value of the Equily Shares at the lower end of the Price Band and 413 times fhe face value stthe higher end of the Price Band.

Condition and Resulls of Operalions”on pages 23, 183, 265, and 333 of the RHP, respectively, 1o have an infarmed view bafora making an invesimen! decision,
ome of ihe guantitative factors which may form the basis for computing the Offer Prics are as follows:
1. Basicand diluted earnings per share ("EP5"):

Particulars [ Basic EPS {in 7) ' Diluted EPS (in T) ' Weight
Fiscal 2026 ' 9.68 ' LT ' 3
Fiscal 2025 ' 11.03 ' 10.81 ' 2
Fiscal 2024 ' 8.32 | 8.32 ' |
Weighted Average . EBD | 9.65 -

For further defal’s, please refer -!EI."EE‘SIS for Gﬁ’w Pnﬁsﬂuanhr&-!n’u& Factors" on page 116 of RHP
2, PricelEarning (“PIE") ratio in relation to Price Band of ¥398 to $418 per Equity Share:

Particulars PIE at the Floor Price {no. of times) P/E at the Cap Price (no. of times)
Based on basic EPS for Fiscal 2026 ' 41.12 43.79 '
Based on diluted EPS for Fiscal 2026 4275 4501
3. Industry peer group P/E ratio
Particulars [ PiE ratio
Highest ' 4377
Lowest ' 3272
Averaga ' 39.60

For further details, pleass refer Io "Basis for Offer Price-Cuantitative Factors” on page 117 of RHP
4. Return on Net Worth (*RolW")

Particulars [ RoNW (%) ' Weight
Fiscal 2026 ' 2582 ' 3
Fiscal 2025 ' 55,26 ' 2
Fiscal 2024 ' 8613 1
Weighted Average . 46.02 . "

.FE:'.' further detais, pleasze refer fo "Basis for Ofer Price-Quantfaive Faclors” on page 117 of RHP
5. Met Asset Value per Equity Share of face value of 21 each ["NAV")

NAY per Equity Share Amount (%)
As at March 31, 2026 ' 4956
Aftar the Cffar -
- At the: Flooe Price 4790
- At the Cap Price : 47.50
Al the Offer Price [#]

For-further delailz. pleaze refer fo "Basis for Offer Price-Quanifsive Factors” on page 117 of RERP
6. Comparison of accounting ratios with listed industry peers
The f-::u!l:r_..'.-'in-; paar group has been determined basad on me_mmpan-es lizied -:Eun*.he Stock Exwa.“sgﬂs

MName of the company Revenue from| Face value | Closing price| P/Eratio | EPS (Basic) | EPS (Diluted)| RoNW (%) @ Net Asset
operations | perequity | on June 19, (% per {7 per Value {“NAV")
{in T million) share [T} 2026 (T} per shara) share) as at March
equity share | 31, 2026
{% per share)
| Our Company | B,92003 | ! ' 3 I - | ses | am 2582 | 4956 |
Listed paars
| Garware Technical Fibres Limiled | 1528790 | 10 | 7ee40 | 3es0 | 20010 | 200 1520 | 13644
| Arvind Limited | @303t80 | 10 | 51660 | 3272 | 1580 | 1578 1091 | 15447
| SRF Limited | 15788510 | 10 | 270880 | 4377 | €181 | B1Mm 1376 | 47374

Forfumver detaiz. pleases referto "Basis for Uifer Frice-Ouaniifative Factors"on page 718 of REF

Justification for Basis for Offer Price

1. Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
securities (exciuding Equity Shares issued under the employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18
months praceding the date of the Red Herring Prospectus, where such issuance [s equal to or mare than 5% of tha fully diluted pald-up share capital of our Company
(calculated based on the pre-Offer capital before such transaction(s) and excluding ES0Ps granted but not vested) in a single transaction or multiple transactions
combined together aver a span of rofling 30 days {"Primary Issuances”)

There has been no issuances of Equity Shares or convertible securities (excluding Equity Shares issued under the employee stock opfion schemes and issuance of Equity
Shares pursuant to & bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted
paid-up share capital of our Company {caloulated based on the pre-Offer capita! befors such transaction(s) and excluding ESOPs granted but not vested) in a single transaction
or mulbipde transactions combined togetherover a span of rolling 30 days

2, Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of aquity sharas ar
convertible securithes (excluding gifts) involving our Promoters, the members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors on our Board during the 18 months preceding the date of filing of the RHP, where aither the acquisition or sale is equal to or mare than 5% of the fully diluted

Biddars should read the below mentianad infarrnabion alang with Rk Fachars”, Oour Business”, Tinancia! formation” and “Mansosmens Discussion and Analvais of Financral | |
g sl ¥

BASIS FOR OFFER PRICE

paid-up share capital of our Company (calculated based on the pre-lssue capital before such transaction/s and excluding ES0Ps granted but not vested), in a single
transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

Dale of Mame of the Mame of the transferee | Number of Face value of | Transfer price Mature of Total
transfer fransferor Equity Shares the Equity per Equity consideration  consideration
| | | | transfored | Sharof?) | Share(?) .
September 26, | Siddharth Yogesh Ashoka India Equity lmestment 5,795,342 1 365 Cash 20,58 55 630
2025 Fusumgar Trust Ple
| Saptember 26, | Ara Investmants ' 82192 | | ' 365 " Casn | 3.00,00,080
2025
| September 25, | Motial Oswal Finvest Limited | 16.43.836 | : ' 365 ' Cash | 60.00,00.140
2025
September 26, Tibrewala Electronics Limited | 2388 | 1 ' 365 ' Cash | B 74,085
. 2025
| September 25, | Edetweiss Discovery Fund - Series| | 1369863 | 1 | 385 | Cash | 40,99,990995
_ 2025
| September 26, | Pam Family Trust | saes | 1 ' 365 | Cash | 20000175
2025
| September 2, | Ms Eicid Investments Limited | 82192 | 1 ' 365 . Cash | 3,00,00.080
| September 26, | Sapna Siddharth WhiteCak Capital Indiz 0,190,342 1 205 L-ash £0,595,89 830
2025 Kusumgar Dpporfunitees Fund
| September 26, | | WhiteOak Capital Equity Fund | 2817 | 1 ' 365 | Cash | 120,00,105
2025
September 26, Ashoka WhiteDak Emerging | 49315 | 1 ' 365 Cash 1,79,95,075
2025 Markels Trust Pic
. September EE-.. Tibrenwala Electronics Limited . 2 408 . 1 . 1] . Cash | BT8R 1480
2025
| September 25, | Spark Midas investment | 1095890 | 1 ' 365 ' Cash | 39,99,99,850
2025
| September 26, | Shradha Family Trusl ' 27397 | 1 ' 365 C Cash | 99,99.905
2025
' Saptamber iﬁ_ ' Haﬁuman Frn-iéht and Camers | E-?';E-EIT-' - 1 ' 365 ' Cash | *'-"'EJ'EI'E*E[IE
2025 Private Limited
' Saptamar EE. ' KNayan Kanfilal Gudka ' 13.'EiE'HH - 1 ' 365 ' Cash | 52!“3‘135
2025
September 26, | ' Ajaykiran Kantilal Gudka ' 13699 | 1 ' 365 ' Cash 5000135
2025
| September26,|  SidhartnY | Frangipani Capital | 410958 | | ' 365 | Cash | 150000035
2025 Kusumgar HUF Advesors LLP
| September 26, | Tibrewala Elsctronics ' 2082 | | ' 365 . Cash | 10249930
2025 Limnited
September 25, Ms Muvama Custadial | 410889 | | ' 365 Cash 15,00,00,035
2025 Services Limited
Weighted average cost of acquisifion pursuant to the secondary transactions of Equily Shares during the three years precading the 365
date the Bed Hermng Prospectss
3. WACA. Floor Price and Cap Price
The Floor Priceis 1.09 fimes and the Cap Price is 1.15 fimes the weighted average cost of acquisition based on the primary izsuances and secondary fransaclions as disclosed
Delow:
Types of Transactions [ WACA T per Equity Share) | No.oftimes at Floor Price {i.e., T398) | No.oftimes at Cap Price fi.e., 7413)
A. Primary Issuances ' N.A. ' N.A. ' N.A.
E.hnun:iarjr_?’ransactiﬂns 365 1.09 . 1.15
4. Detailed explanation for Cap Price being 1.15 times of WACA of primary issuances! secondary transactions of Equity Shares (as disclosed above) along with our

Company’s KPIs and financial ratios for Fiscals 2026, 2025 and 2024 and in view of the external factors:

1. Qur experiise is mantfacturing fabncs where critical performance parameiers include tensile strength, iear sirength, abrasion resistance, comfort, ais-permeahility, and water
praoding, among ofhers. 2. We have leveraged our process knowledge-and product deselopment expertise to manufacture over 1,000 unique fatns configurations {referrsd o as
stock kesping units, or "SKUs" ) -as at March 31, 2026, {o buid a niche arcend synthebe funclional and performance fabnos, addressing growing cemand in the serospace and
defence, industnal and automotive, and swddoor and Mestyle segments 3. Qur revenue from operstions increased from T4,679.08 million for Fiscal 2024 to 26.920.03 millson for
Fizcal 2026, rapresanting a CAGR of 21.61%. 4. Cur EBITDA increasad from 1,318 47 million for Fiscal 2024 o ¥1.878.50 million for Fiscal 2026, reprasenting a CAGR of
19.36%. 5. Qur prafit for the vear increased from $84.3.56 million for Fiscal 2024 to F962.00 million for Fiscal 2026, representing a CAGR of T.87%. 6. In Fiscal 2026, our fop six
customers accounted for 73,330,348 million, or29.35%., of cur revenue from coniracts with customers. 7, Our Dutdoor and Lifesiye Fabncs segment caters tothe global market
for synthetic perforreance wear, such as "athleisure”, winfer wear, rainwear, fashion jackets and personal gear, such 2= backpacks, luggage, sleaping bags, and tenis. B, We
operate outof six manufacturing facilites; sl of which ane in Gujarat, India, and one fabncation unit in Uttar Pradesh, India. 9. In recentyears, we have buill onourexperise and
industng knowiedge to expand into manufacturing finished products for agrospace and miftary applications, such as parachute systems, steafth solutions, and rapid deployment
systems. 10. Cur buzsiness model drives profitable growth, and we believe we are poised for contineed growth, driven by exports, giobal zupply chain shifts, modemesation and
indsgenisstion of military eguipment. expanded prodiect ines and technologicalinnovations,

The Offer Price is [#] times of the face value of the Equity Shares.

The Offer Price of T [#] has been deterrmined by our Company, in congultation with the BELMz, on the basis of market demand from Bidders for Equity Shares, as determined
threugh the Book Building Process, and |s justified in view of the above qualitative and guantitative paramaters.

Bidders should read the abova-mantionad mformation along with “Risk Factors”, “Owr Business”, “Financal infarmation” and “Management's Discuzsion and Analysis of
Financial Condilion and Results of Operations™on pages 23, 183, 265 and 333 of the RHP, respectively, to have a more informad view. The trading price of the Equity Shares
could decline due o the factors mentioned in “Risk Factors"on paga 23 of the RHP and you may iosa all or part of your investments.

epaper.ﬁnanciaiexpress-.cun‘. &
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 Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST")

Bid/ Offer Programma

| Event - | IndicativeDate |
Anchor Investor Bldding Date Tuesday, Juby 7, 2026"
Bid/ Dl’fer ':?pens. on 'l."l!f_n_adne?:!;l:,_'. -._lul_y B8, 202%

Submission of Electronic Applications (Onfine ASBA through 3-in-1 accounts)— * Only batween 10.00 am. and up to 500 p.m, IST
For Retzil Individual Bidders and Eligible Employees Bidding in the Employes

| Rieservation Portion
Submission of Electronic Applicalions (Bank ASBA throwgh Onding channels ke
Interme Banking, Mobie Banking and Syndicale LP ASBA applications where
Bid Amount i up to 3500,000)
Submission of Electronic Applications (Syndicate Non-Retail,

| M:Jn—lﬂ{!widuaiﬁ.nplir:alinns]_ -
aubmission of Physical Applicalions (Bank ASBA)

Only between 10.00 a.m. and up to £.00 p.m. |5T

Only between 10.00 a.m. and up to 3.00 p.m. 15T
Only between 10.00 a.m. and up o 1.00 p.m. IST

Applications of CQIBs and Nlis whers Bid Amount is more than ¥500,000) _ i Cnly between 10.00 a.m. and up o 12.00 p.m. IST
| Modification’ Revisionicanceltation of Bids

Bid/ Offer Closes on
Finalisation of Basis of Alloiment with the Designated Stock Exchange
Initiztion of refunds {if any, for Anchor Irwe::lms']-n'unhlnnkmg of funds fram ASBA Account®
Credit of Equity Shares to demat accounts of Allcttees O or about Tuesday, July 14, 2026
Commencament of irading of the Equily Shares on the Slock Exchanges On or about Wadnasday, July 15, 2028
" The Anchaor investor BiddOffer Period shall be ane Working Day priarto the BidrOffer Opening Date r'rral:m;rﬂ!a-nm with fe SEHHGDF' feguiations
* UP! mandate evnd time and date shall be al 5.00 p.m. on e B/ Offer Closing Date,

* In case of any defay i unbiocking of amounts in the ASBA Accounls (inciuding. amownts blocked through the UP Mechanizm] exceedimg fo Working Days
from the Bid'Chfer Closing Diale for cancelied / withdrawn / deleted ASBA Farmns, the Bidder shal be compensated &l a undorm fate of 100 per day or 15% per
| anmmum of the Bid Amoimd, whichever is higher from the date on which the request for cancetation’ withdrawal! dedstion is placed i the Slock Exchanges bidding

Friday, July 10, 2026
{n o about Monday, July 13, 2026
On or about Tuesday, July 14, 2026

Maodification of Bids by QIBs and Mon-Insttutional Bidders categaries and Only between 10.00 a.m. and up to 5.00 p.m, IST
maodificationicancellation of Bids by Retall Indivicual Bidders and Eligibla
| Employees Bidding in the Employee Rezervation F'-:urﬁ_n.n"
* U mandate end time and date shallbe i 5.00 p.m. on the Bid /Offer Clozing Date:
* QIBz and Non-Instifutional Biddars can neither rovise thelr bids downwards norcanceliwithdraw their Bids,

On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

4,00 p.m. IST in case of Bids by Qi85 and Non-Institutional Bidders, and until 5.00 pm. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RiBs and Eligible

Employees Bidding in the Employes Reservabon Portion

On Bid / Offer Closing Date, extension of time may be granted by the Stock Exchanges only for uploading Bids received by Retall individual Bidders and Eligible Emploveas Bidding in the

Emplovee Resarvation Portion, after taking into account the total number of Bids recaived and as reparted by the BRLMs to tha Stock Exchanges.

ASBA* LI

LITWFTED PATIAENTS INTERFALE
“Applications supported by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

D0 LRl ong.an,

In case of any ravision in the Prica Band, the Bid!Offar Penod will be extended by at least three additional Working Days affer such resasion in the Price Band, subject to the Bid/Offer
Penod not exceeding 10 Working Days. In cages of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the BRLMs, for
reasons bo be recorded in writing, extend the Bid (Offar Period for a minimum of one Working Day, subject o the Bid/Offer Pariod not exceading 10 Working Days. Any revisson in the
Price Band-and the revised Bid/Offer Pesiod, if apglicable, shalt be widely disseminated by notification to the Stock Exchanges, by issuing a public nofice, and also by indicating the
change on tha respactive wabsites of the BRLMs and at the tarminals of tha Mambars of the Syndicate and by intimation fo Dasignated Infermadiaries and the Sponsor Bank(s), as
appicabie,

The Offer is being made i terms of Rule 19{2Z}b) of the Secunties Contracts {Regulation) Rubes, 1957, as amended {"SCRR") read with Regulation 31 of the SEEI ICDR
Requlations. This Offeris being made throwgh the Book Building Process in accordance with Regulation 8(1) of the SEBI {CDR Regulations wherein not more than 50% of the Net
Offier shall b avallable for allecation on a proportionate Basis to Qualified Institutional Buyers ("QIBs” and such portion, "QIB Portion”), pravided that aur Company In consultation
with the BELMs may allocale up to 60% of the QIB Pordion to Anchor Investors on a discrefionary basis ("Anchor Investor Portion”}. 40% of thé Anchor fnvesior Portion shall be
resenved for domestic Mutual Funds, Life insurance Companies and Pension Funds, in the following manner (1) 33.33% of the Anchar Inveslor Portion shall be resarved for domestic
Mutual Funds and (i} 8.67% of the Anchor Investor Portion shall be reserved for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domesfic
Mulual Funds, Life Insurance Companies and Pension Funds, as apphcable, al or above the Anchor Inveslor Allocation Price In accordance with the SEBI ICOR Regulations. In the
event of under-subzcriplionin (v} above, ihe allecation may be made to domesiic Mutual Funds, at or.above the Anchor Investor Mlfocalion Price, in accordance with the SEBI ICDR
Regulations. In the everd of under-subscripbon, or non-allecation in the Anchor Investor Porlion, the balance Equity Shares shall be added to the QI8 Portion (ather than Anchor
Imvestor Porfion) (*Met QIB Portion™), Further, 5% of the Met Q1B Portion shail be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Met
QB Partion shali be available for allocation on a proportionate basis to all QIBs (ofher than Anchor Investars), incheding Mutua Funds, subject o valid Bids being received at or
abova the Offer Price. However, if the agaregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual
Fund Partion will be added (o the remaiming Net QIB Portion for proportionate allocation to GIBs. Further, (a) not less than 15% of the Net Offer shall be available for aiocation to Non-
Institufional Bidders {out of which ona thind shall be resarved for Bidders with Bids exceading T 0.20 million and up to ¥ 1.00 million and two-thirds shall ba reserved for Biddars with
Bids exceading T 1.00 million) and (b) not less than 35% of the Mei Offer shall be available for allocation to Retadl Individual Bidders ('RIBs’) in accordance with the SEBI ICDRE
Requlations, subjact to valid Bids being received from them at or above the Offer Price. Further, Equity Shares will be allocated on a propaortionate basis to Eligible Employees
applying under the Employes Resarvation Portion, subject 1o valid Bids raceived from them at or above the Offer Price. All polential Bidders, other than Anchor Investors, are
mandatonily required to partcipate in the Offier through the Application Supported by Blocked Amount ("ASBA) process by providing details of their respective ASBA Account (a8
defined hereinafter) and UP1 1D in case of UPI Bidders (defined hersinafter), which will be blocked by the Self Cerified Syndicate Banks (*SCSBs”) or the Sponsor Bankis), as the
case may be, 1o the extent of their respactive Bid Amounts. Anchor Inviesiors are not permitied to parlicipate in the Anchor Investor Portion through the ASBA process. For details;
s the section iled “Offer Procedure “on page 415 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The OP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UP1 ID available (for UPI
Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client 1D and
UPI 1D {for UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These
Demographic Details may be used, among otherthings, for giving Aliotment Advice or unblocking of ASBA Account or for other correspondence(s) related 1o the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be atthe BiddersiApplicants’ sole risk.

piatiorm unitd the date o which the ameunts are wunbiocked (i) any blosring of mulliple amounts for the same-AS8A Form (for amounts Bocred through the
UP Machanism), the Bldder shall be compensaled al a unifarm rafe T100 par day or 15% par anmm of the tofa cumwlathe biccked amount excepd the orginal
appication ampunt, whichever is higher from the date on which such muiiple amouris were biociked i the dabe of achua’ anblock, (W) any blocking of amounis
mare than the Bid Amount, e Bidder shall be compensated at a uniform rate of T100 per day or 15% pav annum of the difference in amount, whichever is higher
from the date on which such excess amounts were blocked fiY the dafe of acfua unblock; () any delay i unblociking of ron-aliotfed/partialy afolted Bids,
axcesding two Worklng Days from the Bid'Offer Closing Date, the Bidder shat be compenzated af & uniform rate of T 100 per day or 15% per amun of the Bid
Amouni. whichever is higher for the enfire duration of delay exceeding two Working Days from the Bid'Offer Closing Date by the SCSB responsibie for cawsing
such delay in unbiocking. The BRLMs shall, in Heirsofe oiscrefion, el amd fix the fabiity on such infermediary or enlfity responsitile for such delay i unbiocking.
The Bidder shall be compenssted in the rmammer specified in the SEBI ICDR Master Circwtar and SEB! RTA Master Cirettar, wivich for the avaldance of doubt, shall
be deamed o be incorparated in the deamed agreeman! af our Compary with the SC58s, fothe sxten! applicabie,

UPl-Now available in ASBA for Retail Individual Investors and Non Instifutional Investor applying in public izsues where the applicaion amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Refail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding s linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and
CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA hagto be avated by all the inveshors except Anchor invastars, UP! may he avaiiad by (i) Retail individual investors in the Retal Category; (V) Non-nstitufional Imvestors with an appiication size of up to T 500,000 in the Non-nstifutional Portion, For detaits on the ASBA and UP! process, piease
refer o ihe detals given in the ASBA Form and Abndged Prospechus and slso plegse referto the sschon "Offer Procedure” beginning on page 415 of the Red Herring Prospecfus, The process s also svadable on the website of Associabion of investment Bankers of India (“AIBI") and Stock Exchanges
and in [he General fnformation Document. ASBA bid cum applcation forms can be downloaded from the websiles of B5E Limied (BSE) and National Stock Exchange of India Limited (NSE) and can be oblatned from the Nst of banks thal is displayed on the websie of SEB! &l
wawsehi gou missbiwetntherOtherdctionde?do RecognisedFp=yesinimid=35 and hitps.dwwa sebl govindsetiwebvothenOtherAction, do fdoRecognisedFpi=pes Einlmin=43, respectively as updated from lime fo lime sl of banks supporfing UPI 1S aiso avallable on lhe weabsle of
Wi sabi.gowin. LIPY Blddars Bidding using the UP Mechanism may apply through the SCSBs and mobife applications whose names appear on the website of SEBI, as updated from time fo fma. ICICT Bank Linited and HOFC Bank Limited have been appointed 25 the Sponsor Banks far the Offar. in
gcoordance with e reguirements of SEBI circidar dated Novermber 1, 2018 a5 amended. For offer relafed quenes, please contact the BRLM on their respective emall 1Dz as menfiomed below: For UPT related quenes. invesfors can contact NPCI &t the {oll free number: 180071201740 and madl Id:

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
2021, read with press release dated September 17, 2021 and CBDT circular no.7T of 2022, dated March 30, 2022 read with press release dated March 24, 2023 and any
subsequent press releases in this regard

Contents of the Memorandum of Association of our Company as regards its objects: For information an the main objects of our Company, please see “Hislory and Cearain
Corporale Matiers on page 222 of the RHP, The Memorandurn of Association of our Company is a material document for inspection in relation to the Offer. For further details, see
*Material Contracts and Documnents for inspection” on page 476 of the RHP.

Liability of tha members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of our Company is T240,000,000 divided into
215,000,000 Equity Shares of face value of 11 sach and 5,000,000 Prefarance Sharas of face value 5 each. The issued. subscnbad and paid-up Equity shane capital of our
Company s 104,981,372 dwvided info 104,981,372 Equity Shares of face value of ¥1 each, For details of the capital structure of the Company, see “Capial Structure "beginning
on page B8 of the RHF,

Names of the Initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatones fo the
Memorandum of Association of the Company and the number of Equity Shares subscrbed by each of them are: 10 equity shares of face value of ¥100 each to Yogesh Kantilal
Kusumgar, 10 equity shares offace value of T100 each lo Indu Yogesh Kusumgar. For detads of the share capital history of our Company please see “Capilal Sfruciure " beginning
onpage 83 of the RHP.

Listing: The Equity Shares offered throwgh the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant 1o lelters each dated November 21, 2025, respectively. For the purposes of the Offer, the Designaled Stock
Exchange shall be NSE. A copy of this signed Red Herring Prospectus and the Prospectus shall be filed with the Registrar of Companies, Mumbai-| at Mumbal (*ReC") in
accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material coniracts and documents avaitable for inspection from the date of the Red Heming
Prozpactus until the Bid'Offier Closing Date, see the secfion titted “Matenal Contracts and Documents for inspechion”on paga 476 of tha RHP,

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this doss not constitute approval of
esther the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 388 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE should notin any way ba deamad or construed that tha Red Herring Prospecius has
peen cleared or approved by BSE Limited nor does it certify the corectness or complatanass of any of the contents of tha Rad Herring Prospectus, The investors are advised to
refer to page 391 of tha RHP for the full text of the disclaimar clauss of BSE Limited,

Disclaimer Clause of NSE {the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE shoubd notin any way be deemed or constreed
that the Offer Document has been ciearad orapproved by NSE nor does it cerlify the comeciness or completeness of any of the contents of the Cfter Document. Tha investors are
advised to refar fo page 391 of the RHP for the full text of the disclaimer clause of NSE,

General Risks: Investments in equity and equity-related securities invalve a degres of nsk and Bidders should not invest any fends in the Offer unless they can afford 1o lake the
risk of lasing their entire imvestiment. Bidders are advisad o read the risk factors carefully before takng an investment decision in the Offer. Far taking an investment decision,
Bidders must rely on theirown examsnation of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by
the Securites and Exchange Board of India ("SEBI'), nor does SEBI guaranies the accuracy or adequacy of the contents of the Red Herming Prospecius. Specific attention of the
Bidders is invitad to the section litled “Risk Factors” on pagea 23 of the RHP.
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I‘A}EIE CAPITAL |T#;;f.'$xj IIFL CAPITAL
Axis Capital Limited
Axiz Hoose, 1st Floor, Pandurang Budhiar Marg, Wosii,
Mumbai - 400 025, Maharashira, Indiz
Tolephone: +971 22 4325 2163
Emall: kusumaoaripo@axiscap.in
Investor grievance emall: complaints@adscap.in
Websita: wanw aniscapital coun
Contact person; Sagar Jatakyz
SEBI registration number: INMOODD 12028

IIFL Capital Services Limited

(formeny known as IFL Securities Limited)

2ith Fleor, One Lodha Place, Senapali Bapat Marg, Lower Parel
fWest), Murnbai 400 013, Maharashira, India

Telephone; +91 22 4646 4723

Email: kusumgar ipo@iiflcap.com

Investor grievance email; ig ib@iiflcap.com

Website; wew lifcapiial.com

Contact person: Dhruy Bhavsar [ Pawan Kumar Jain

SEEBI registration number: INMOGE010840

Tel: +31 22 7193 4380

Website: www motilaloswal com

Motilal Dewal Investment Advisors Limited
Motilal Oswal Tower, Rahimiullah-Sayani Road, Opposite Parel,
aT Depot, Prabhadeyi, Mumbai = 400 025, Maharashira, India

E-mail: Kusumgar ipof@maotialoswal com
Investor Grievance 1D: moiaplredressal@motilaloswal.com

Cantact Person: Sukant GoelVaibhay Shak
SEBI Registration Number: INWOODO11005

COMPANY SECRETARY AND COMPLIANCE OFFICER |

Devanand Parshottam Mojidra

1M, Manjushree, V.M. Road, Comer of N.5: Road No. 5,
JVPD Scheme, Vile Pare (West), Mumbai — 400 056
Maharashira, India

Telephone; + 91 22 6112 5100; E-mail: csfikusumigar.com
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Bigshare Services Privata Limited

B6-2, Bih Floos, Pinnacle Business Park, Mahakal Caves Road,
next o Ahura Centre, Andher East, Mumbal- 400003,
Maharashira, India

Telephone: #91 22 6263 8200

E-mail; ipoibigshareonling.com

Investor grievance E-mail: mvestor@bigshare.com

Website: hitps.\'www.bigshareanling. com

Contact Parson: Babu Raphaal C.

SEBI Registration No.; INROOOOO1 365

Investors may contact the Company Secrelary and Compliance
Officar or the Registrar bo the offer in case of any pre-offar and posl-
offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiany
acoount, non-receipl of refund orders or non-receipl of funds by
electronic maode, atc. For all Offer related queries and for redressal
of complaints, investors may also write o the BRLMs

NOTICE TO INVESTORS - CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 1, 2026 ("CORRIGENDUM)

This Cornigendum is with reference to the RHP filed in relation to the Offer.
The attention of the Investors is drawn to the following:

The table under the heading “Price per share of our Company (as adjusted for corporate actions, incluaing split, bonus issuances) based on secondary sate or acquisition of equity shares or convertible secunties {excluding gifts) involving our Promoters, the members of the Promoter
Group or other Shareholders of our Company with rights to nominate directors on our Board during the 18 months preceding the date of filing of this RHP, where either the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated
based on the pre-lssue capital before such transaction’s and excluding ESQPs granted but not vested), in a single fransaction or multiple fransactions combined together over a span of rofling 30 days ("Secondary Transactions')"in the section "Basis for the Offer Price”on page 125

of the RHP shall stand replaced with the following:

Date of Name of the Name of the transferee Number of Equity ‘Face value of the Transfer price per Nature of Total

transfer transferor _ Shares transferred Equity Share (?) Equity Share (3) consideration consideration
September 26, 2025 Siddharth Yogesh Kusumgar Ashoka India Equity Investment Trust Plc 5,75,342 1 365 Cash 20,99,99,830
September 26, 2025 Ara Investments 82,192 1 365 Cash 3,00,00,080
September 25, 2025 Motilal Oswal Finvest Limited 16,43,836 1 365 Cash 60,00,00,140
September 26, 2025 Tibrewala Electronics Limited 2,489 1 365 Cash 8,71,985
Sépiamb-er 25. 2025 Edelweiss Eﬁismvary Fund - Series | 13,69,863 1 965 Cash 49,99.".%,995
September 26, 2025 ~ Pam Family Trust 54,795 1 365 Cash 2,00,00,175
September 26, 2025 M/s Elcid Investments Limited 82,192 1 365 Cash 3,00,00,080
Seplember 26, 2025 | Sapna Siddharth Kusumgar | WhiteOak Capital India Opportunities Fund 5,75,342 1 365 Cash 20.99,89,830
September 26, 2025 WhiteOak Capital Equity Fund 32,877 1 365 Cash 1,20,00,105
September 26, 2025 Ashoka WhiteOak Emerging Markets Trust Plc 49,315 1 365 Cash 1,79,99.975
September 26, 2025 Tibrewala Electronics Limited 2 406 1 365 Cash 8,78,190
September 25, 2025 Spark Midas investment 10,95,890 1 365 Cash 39,99,99,850
September 26, 2025 Shradha Family Trust 27,397 1 365 Cash 99,99 905
September 26, 2025 Hanuman Freight and Carriers Private Limited 27,397 1 365 Cash 99,99,905
September 26, 2025 Mayan Kantilal Gudka 13,699 1 365 Cash 50,00,135
Seplember 26, 2025 Ajaykiran Kantilal Gudka 13,699 1 65 Cash 50,00,135
September 26, 2025 Siddharth Y Kusumgar HUF | Frangipani Capital Advisors LLP 4.10,959 1 365 Cash 15,00,00,035
September 26, 2025 Tibrewala Electronics Limited 28,082 1 365 Cash 1,02,49,930
September 25, 2025 Ms Nuvama Custodial Services Limited 4,10,959 1 365 Cash 15,00,00,035

Weighted average cost of acquisition pursuant o the secondary lransactions of Equity Shares during the three years preceding the date this Red Herring Prospectus

365

The information above modifies and supersedes the information (as appll&able} in the RHP to the extentinconsistent. The'HHF’acr:mdingly stands amended un'li,.' to the extent stated hereinabove and the above changes are to be read in conjunction with the RHP. Please note that this
Cormigendum does not reflect any changes that may have occurred between the date of filing of the RHP and the date of this Corrigendum, and the relevant changes, if any, along with the aforementioned changes, shall be reflected in the Prospectus as and when filed with the RoC,
SEBland the Stock Exchanges. Unless otherwise specified, all capitalised terms herein shall have the same meaning ascribed to such terms in the RHP.

AVAILABILITY OF THE RHP: Investors are advized to rafer to the RHP and the “Risk Factors” beginning on page 23 of the BHP before applying inthe Offer. Acopy of the RHP will be
made available on the website of SEBI 3t wwwi.sebi.govin and i available on the websites of the BELMs, fuas-Capital Limited at www axiscapital,co.in; IFL Capital Services Limited
(formedy known as AL Secumties Limited) at wew ificapital.com and Motilal Oswal Investment Advisors Limiled st waww.motitaicswal com and ai the websiie of the Company.,
KUSUMGAR LIMITED {Formerdy known as Kusumgar Private Limited| at hitps:iwww kusumgar com! and the websites of the Stock Exchanges, for BSE Limited atwww besindia.com
and for National Stock Exchange of india Limited at www.naeindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridoed Prospecius shall be available on the website of the Company, the BRLMs and the Ragistrar to the Offer at:
hitips: iwww kusumgar comd, www.axiscapial couin; wawiiicapital com; wew.molilalcswal.comand htips:iwww bigshareonding. com, respeciivaly.

AVAILABILITY OF BID CUM APPLICATION FORM: Bxd cum Application Form can be oblained from the Regestered Office of our Company, KUSUMGAR LIMITED [Formery known
as Kusumgar Privale Limited), Tel: + 81 22 6112 5100; BRLMs; Axis Capital Limited, Tel.: +91 22 43252183 [IFL Capital Services Limitad (formerly known as IIFL Secunties Limited),
Tel,: +81 22 4646 4728 and Motilal Oswal Investiment Advisors Limited, Ted.: +81 22 7183 4380 and Syndicate Member: Moltal Oswal Financial Services Limited at +81.22 7193 42001
#91 22 7193 4263 and selected locations of sub-syndicale members (as given befow), Reqistered Brokers, SC3Bs, Designated RTA Locations and Designated COP Locations for
participating in the Offer, Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www bseindia.com and wwwinsaindia.com and al all the
Designated Branches of SC5Bs, the list of which is available on tha wabsites of the Stock Exchangas and SEBI. A list of banks supparting LIPHs also available on the websita of the
SEBIat www.sebi.gov.in

Sub-Syndicate Members: Axis Securibes Limied, Amrapal Capita! & Finance Sarvices Limded, Anand Rathi Share & Stock Brokers Limited, Anand Share Consulfancy, ANS P

Limited, Asit C Mehia Investment Infermediates Limited, Dalal & Broacha Stock Broking Pyt Lid., G Raj & Co. [Consultants) Limited, HDFG Securifies, ICIC! Securities Limited,
Innowate Securities Pyt Limited, Jhaver Secerties, JM Financial Services Limited, Kalpataru Multiplier Limaed, Keynode Capitals Limited, KJMC Capial Market Services Limited,
Kolak Securties Ltd,, Lakshmishres Investment & Sacunties Pvi Ltd,, LKP Securties Limited, Marwadi Shares & Finance, Nirmal Bang Securities Pyt Limited, Patel Wealth Advisors
Pt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Siock Brokers Limited, RR Equity Brokers Pyt Limited, SBICAP Securities Limiled, Sharekhan Limited, SMO
(obal Securities Limited, Tanna Financial Services and Yes Securitsss (India) Lid,
ESCROW COLLECTION BANK, REFUND BANK: ICIC| Bank Limited. | PUBLIC OFFER ACCOUNT BANK: HOFC Bank Limited
SPONSOR BANKS: ICICI Bank Limied and HOFC Bank Lirnied,
UPI; UPI Bidders can also Bid through UP Mechanism
All capitalised terms used hergin and not gpecifically defined shall have the same meaning as ascribed to them in the RHP.
For KUSUMGAR LIMITED (Formerly known as Kusumgar Private Limited)
On behalfl of the Board of Direclors
sS4
Devanand Parshottam Maojidra
Company Sacrelary and Compliance Officer

Place: Mumba
Date; Juty 2, 2026

KUSUMGAR LIMITED {Formerly known as Kusumgar Private Limited) is proposing, subject to receipt of requisite approvals. market conditions and other considerations, o make an imitial pubic offer of its Equity Shares and has filed a RHF dated July 1, 2028 with the RioC. The KHF is made availabia on the website of the SEBI at www. sebd govin as well as on the
websile ofthe BELMs (e, Axis Capital Limited at www. axiscapital.codn; 1IFL Capital Services Limited (formerdy known as IFL Secunties Limifed) af wweiificapial.com and Motilal Oswal Invesiment Advisors Limited ai www motisloswal.com, the website of the N3E at www.nseindia_com and the webaite of the BSE at www bzgindia.com and the website of the Company
at hitps:/foanw kusumgar.com/!, Any potential investor should note that invesiment in equify sharesinvolves a high degree of iisk and for detaéls relating to such risks, please see the saction "Risk Faclors"beginning on page £3 of the RHP. Potential invesiors should not refy on the DRHF for making any investment decision and mustrely on BHP filed by the Company with

the RoC, SEBI and Stock Exchanges and their own examination of our Company and the Offer,

Thiz announcement does not constibude an offer of the Equity Shares for sale in any jurisdiction, induding the United States, and the Equity Shares may not be offered or scldin the United Siates absent registraiion under the US Securities Actof 1933 or an exempbion from regestration. Any public offering of the Equity Shares fo be made in the United Siates will be made by

means of 3 prospecius that may be cbiained from the Company and that will condain detaded mformation about the Company and managemens, as well a3 financial iatements. However, the Equity Shares are not being offered or sold in the United States.
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